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The deadline for the obligation to publish 

the information relating to Corporate 

Income Tax by certain companies and 

branches domiciled in Spanish territory 

(EU public country-by-country report) is 

approaching. 

The Spanish legislator incorporated into 

the Spanish legal system through the 

Auditing of Accounts Law (see Additional 

Provision 11 of Law 22/2015), the 

Directive 2021/2101, 24 November 2021, 

published on 11 November 2021 

regarding the obligation to disclose 

information relating to corporate income 

tax by certain companies and branches,  

and that represents a substantial 

increase in the reporting and tax 

transparency obligations for large 

multinational groups (“Public CbCR 

Regulation”).

Who does it affect? 

It affects the parent entities of 

multinational groups domiciled in Spain 

(Ultimate Parent Entities), as well as the 

Spanish subsidiaries and branches of 

multinational groups whose Ultimate 

Parent Entity ("UPE”) is not located in the 

European Union, whose consolidated 

turnover is equal to or greater than €750 

million during two consecutive tax 

periods. 

The obligation also applies to 

those entities which, in accordance with

the applicable regulations, do not 

constitute a group but that carry out 

business activities in other jurisdictions 

through subsidiaries and/or branches 

and permanent establishments.

The following are exempt from this 

obligation:

• Groups and entities that are 

established exclusively in a single 

Member State of the European 

Union, as they will be subject to the 

regulation of that EU Member State.

• Spanish entities that have the 

status of small company, for which 

they must meet at least two of the 

following three conditions in two 

consecutive years:

- Total assets does not exceed four 

million euros.

- Total amount of annual turnover 

does not exceed eight million 

euros.

- Average of number of workers 

employed during the year is not 

more than fifty.
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• Subsidiaries and branches whose 

UPE is domiciled outside the 

European Union, in those cases in 

which a country-by-country report has 

been prepared whose content and 

accessibility are similar to those 

established by the Public CbCR 

Regulation, identifying an entity of the 

group domiciled in the European 

Union that publishes and deposits the 

report.

• Financial institutions to which it is 

applicable and comply with the 

provisions of Article 87 of Law 

10/2014, of 26 June, on the regulation, 

supervision and solvency of credit 

institutions.

What does this obligation entail?

Obliged entities must make the country-

by-country information public on their 

website and deposit it in the Mercantile 

Registry together with the documents that 

constitute the annual accounts.

What is the content of the report? 

The report contains relevant information 

on the composition and activities of the 

multinational group, number of 

employees, income and profit before 

taxes obtained, taxes accrued and paid 

and reserves, among other aspects.

The information shall be disclosed 

separately for each Member State of the 

European Union and for certain 

jurisdictions considered non-cooperative 

for tax purposes by the European Union 

that are on the so-called "blacklist" (such 

as Panama, the Russian Federation and 

Trinidad and Tobago) and for those that 

have been on the "grey list" for more than 

two years, which includes relevant 

jurisdictions such as Turkey or Vietnam. 

On the other hand, the information 

relating to the rest of the jurisdictions in 

which the group has a presence will be 

presented in aggregate form.

For the purposes of preparing the report, 

multinational groups may rely on the 

criteria and instructions applicable to the 

preparation of Spanish Form 231 

(country-by-country information report), 

indicating this circumstance in the report. 

The Spanish Form 231 (CbCR) is aligned 

with the Action 13 BEPS OECD.

When does it come into force and 

what is the deadline for publishing 

the information? 

The Public CbCR Regulation apply to 

fiscal years that began on or after June 

22, 2024, and country-by-country 

information must be made public within 

six months of the close of the fiscal 

year. Country-by-country information 

must remain published for at least 5 

consecutive years.

Therefore, during the first six months 

of 2026, country-by-country information 

for the 2025 tax year must be published 

for those groups and obliged entities 

whose tax year coincides with the 

calendar year. This period is anticipated 

for those groups and entities whose fiscal 

year does not coincide with the calendar 

year, which would have begun on or after 

June 22, 2024 (for example, those 

obligated entities that began their fiscal 

year on July 1, 2024, must make the 

information of the Public CbCR 

accessible before the end of December 

2025).

The deadline established in Spanish 

regulation represents a significant 

challenge not only for Spanish Ultimate 

Parent Entities, which see the deadline 

for the preparation of the EU public 

country-by-country report reduced from 

12 months to 6 months, but especially for 

Spanish subsidiaries and branches of 

multinational groups with the UPE not 

domiciled in the European Union, which 

are required to publish the information 

within 6 months while, in general, the 

period applicable in most Member States 

is 12 months, in line with the Directive.

In short
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In the case of Spanish subsidiaries and 

branches of multinational groups, the 

regulation allow the EU public country-by-

country report to be published by the 

UPE not domiciled in the European 

Union (relieving the Spanish entities from 

the obligation to publish it themselves), 

although it must meet the 6-month 

deadline.

Anticipating this circumstance, the Public 

CbCR Regulation provide that, in those 

cases in which Spanish subsidiaries and 

branches cannot access the complete 

country-by-country information of their 

multinational group, they must publish the 

report with the information that is 

available to them, indicating that their 

UPE has not made the information 

available within the established deadline.

The Public CbCR Regulation raises 

doubts about whether Spanish entities 

must deposit the EU public country-by-

country report along with their annual 

accounts in those cases in which the 

report is prepared by their UPE not 

domiciled in the European Union and the 

designated entity does not reside in 

Spain, and what consequences may arise 

in the event that the EU public country-by-

country report is not available to be 

deposited in the Mercantile Registry 

together with the annual accounts.

How will the information be 

presented?

The information must be disclosed in at 

least one of the official languages of the 

European Union using a common 

template and machine-readable 

electronic formats (XHTML/XBRL), 

which was approved by the European 

Commission through Regulation 

2024/2952 of 29 November 2024 

(published in the OEUJ of 2.12.2024).

Who is responsible for ensuring 

compliance with this obligation?

The Public CbCR Regulation contain an 

express mention that the members of 

the management/governing bodies of 

the UPE or the obligated subsidiary, as 

well as the staff responsible for complying 

with the publicity formalities in relation to 

the branches, shall be collectively 

responsible for ensuring that the EU 

public country-by-country report is made 

public under the terms provided by the 

Public CbCR Regulation.

What about data confidentiality? 

Member States may allow one or more 

pieces of information that should be made 

public to be temporarily omitted from 

the report where their disclosure 

would be seriously detrimental to the 

commercial position of the 

undertakings to which the report relates. 

Any omission must be clearly indicated in 

the report and accompanied by a duly 

reasoned justification.

Any omitted information must be made 

public in a subsequent report, no later 

than five years after its initial omission.

Information relating to jurisdictions 

classified as non-cooperative may never 

be omitted.

What to do now?

The EU public country-by-country report 

inaugurates a new stage of transparency 

in Spain that goes beyond formal 

compliance, since its impact may be 

reputational and strategic, the information 

will be public, scrutinizable by multiple 

stakeholders and must be sustained in a 

narrative consistent with the Group's 

business model, value chain and tax 

policy. 

In this context, and in view of the first 

compliance window in Spain, it is critical 

to anticipate with a clear governance and 

execution plan: assigning internal 

managers, mapping data sources and 

traceability.

In short
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Define quality and reconciliation controls, 

prepare the explanatory narrative and 

qualitative accompaniments, enable the 

publication channel, establish 

contingency plans for incomplete or late 

data, and coordinate with entities to 

ensure a homogeneous and timely 

approach.

There are many questions raised by this 

new obligation that require a practical and 

consistent response: 

- Who assumes responsibility for 

fulfilling this obligation? And, in the 

event of non-compliance, what are the 

consequences for Spanish 

companies? Is there a way to mitigate 

this risk?

- How should Spanish entities act if it is 

expected that the country-by-country 

report will not be complete by the 

deadline?

- How should it be justified that the 

information is commercially sensitive?

- What alternatives are there if the 

Group does not have its own website 

for publication?

- On another note, it will be necessary 

to keep an eye on the final wording of 

the ICAC Resolution of 16 October 

2025 (BOE No. 255 of 23 October 

2025), which is still on "stand-by" and 

will not be able to draw definitive and 

conclusive conclusions as the 

Resolution is in the process of public 

consultation. This Resolution would 

delimit the role of the auditor when it 

comes to verifying the existence or not 

of the obligation to prepare the EU 

public country-by-country report.

At PwC we can help you answer all these 

and other questions with criteria aligned 

with Spanish regulations and European 

practice. If your Group is in scope or you 

have concerns about your exposure, 

please contact us to ensure rigorous, 

consistent and timely compliance with this 

new obligation.

In short
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